Fuzhou Qingzhou Container Terminal in China Blazes Ahead with Record
Throughput in June and 1H 2002

PSA Corporation's (PSA) Fuzhou Qingzhou Container Terminal (FQCT) has set a new
record for the number of containers handled in one month when it managed 42,000 TEU in
June 2002, a 36% growth over the same month in 2001. This is the first time that the terminal
has handled over 40,000 TEUs in a single month. The growth propelled FQCT's first half
volumes to 210,000 TEUs, a 20% increase over the same period last year.

Mr Yan Zheng, General Manager of Fuzhou Port Group (FPG) said, "We are very pleased
with the performance of Fuzhou Qingzhou Container Terminal in 2002. Our partnership with
PSA Corporation has been integral in ensuring the smooth and efficient flow of cargo and

containers through the Fuzhou Port."

"PSA wants to thank all our partners and customers for their continued support and the confidence that they have shown in us. We will continue to work
closely with our partners to attract direct calls from main line operators and other services to Fuzhou Qingzhou Container Terminal," said Mr Chan Peng
Hong, General Manager, Fuzhou Qingzhou Container Terminal.

Jointly managed and operated by Fuzhou Port Group and PSA Corporation, FQCT was launched on 3 July 98 to develop PSA Corporation's port and
logistics business in Fuzhou. FQCT has been growing steadily since its inception, achieving double-digit growth every year to 363,000 TEUs last year.

As part of its continuous efforts to improve productivity and efficiency, FCT will implement a new computer system in the third quarter of 2002. The new
system is set to further boost FQCT's container volume. The new computer system, developed by PSA's Dalian BHR Consultancy Services Co Ltd
(DBHR) will be implemented in third quarter of this year.

Extracted from http:/www.psa.com.sg/news, July 2002, PSA Corp.
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